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Examine Your Personal Risks
A variety of factors in your life (and your family’s lives) are constantly changing. Whether you
recently made renovations to your home, handed your child their first set of car keys or just
started a new job—all of these changes have an impact on your personal risks and insurance
needs.
With this in mind, it’s crucial to keep track of such changes to recognize your personal risks
and determine insurance policy priorities. By doing your part in mitigating potential risks and
maintaining comprehensive coverage, you can help protect your family and ensure ultimate
peace of mind against potential disasters.
This questionnaire gives you the opportunity to review a range of personal risk categories,
assess your current risk management strategies and identify any insurance coverage gaps or
policy essentials to discuss with your trusted broker.
For additional personal risk management guidance and insurance solutions, contact SCS
Agency Inc today.

This guide is not intended to be exhaustive, nor should any discussion or opinions be construed as legal
advice. Readers should contact legal counsel for legal advice. © 2020 Zywave, Inc. All rights reserved.
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HOME AND VALUABLE POSSESSIONS
General

Yes

No

N/A

Notes

Have you recently bought or sold a home or
condo?
Have you recently made any renovations,
improvements or extensions to your home?

It’s important to provide this information when assessing the value
of your home.

Do you routinely reassess the value of your
home with a qualified professional?

Don’t estimate your home’s value. Be sure to consult an expert for a
correct valuation during this process.

Do you possess any high-value items?

Examples of high-value items include:


Jewelry



Collectible items



Fine art



Technology (e.g., computers and cameras)



Entertainment systems (e.g., televisions and video game
consoles)

Do you keep an updated inventory of your highvalue items?
Does your home have any special liability
exposures (e.g., a swimming pool or other
recreational equipment)?
Does your home have a fire alarm system?

Your home should have a smoke detector on every level, as well as
on the inside and outside of each bedroom.
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Does your home have a water detection
system?
Is your home located in an area with an
elevated risk of natural disasters (e.g., wildfires,
floods, hurricanes, tornados, earthquakes,
windstorms or snowstorms)?
Do you keep your home in good condition with
regular inspections and maintenance?
Do you own any additional homes or
properties?

Insurance

You should conduct a risk assessment for each individual property or
home that you own.

Yes

No

N/A

Notes

Do you have insurance for each home or
property that you own?
Do you have specific insurance coverage for
your high-value items?

It’s important to have tailored coverage for high-value items, as
these aren’t usually included in a typical home insurance policy. Be
sure to update this coverage as your inventory changes.

Does your insurance policy reflect the current
value of your home?

Make sure you update your insurance policy after making any
changes to your home that impact its value.

Are you aware of the amount that your insurer
would cover for a loss to your home or
property?

Review your policy to understand whether it provides compensation
for the full replacement costs of a potential loss (as opposed to the
actual cash value of the loss). In addition, be sure to assess your
coverage limits.

Does your home insurance policy cover all risks
(as opposed to named perils only)?
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Does your home insurance policy include the
dwelling as well as its contents?
If your home becomes uninhabitable for a
period after a loss, will your policy allow for
adequate temporary living accommodations?
Does your insurance policy include proper
coverage for your unique liability risks?
Do you have insurance to help repair and
restore your home in the event of a natural
disaster?

This could include coverage such as flood insurance or earthquake
insurance.
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AUTO
General

Yes

No

N/A

Notes

Have you recently bought or sold a vehicle?
Do you possess any miscellaneous vehicles?

This includes the following vehicles:


Motorcycles



ATVs



Vintage or classic cars



Golf carts



Motor homes



Campers and trailers



Snowmobiles

Do you keep your vehicle(s) in good condition
with regular inspections and maintenance?
Do you store your vehicle(s) in a safe and secure
location?
Do you have any children who are licensed
drivers?

Insurance
Do you have insurance for each vehicle that you
own?

Yes

No

N/A

Notes
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Does your policy allow you to choose where
vehicle repairs are made?

Be sure to review whether your policy covers repairs made at the car
dealership and repairs made with the original manufacturer’s parts.

Do you know how your policy will compensate
you if any of your vehicles are totaled?
Do you have a backup vehicle to use in the
event of a claim?
Have you added all of your licensed children to
your policy?

It’s important to add your children to your policy to ensure they are
covered on the road.

Do any of your licensed children qualify for the
good student discount?

Your children qualify for the good student discount if they maintain
“B” grades or higher.

Are any of your licensed children away at
school?

Make sure you share this information with your insurer to keep your
children covered while they are at school.

Do you have adequate coverage for your unique
liability risks?
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PERSONAL SECURITY
General

Yes

No

N/A

Notes

Does your home (and any other properties you
own) have an intruder detection system?
Do you store all of your high-value items in safe
and secure locations?
Do you have a trusted neighbor or loved one
look after your home (and any other properties
you own) while you are away?
Is your home (or any other properties you own)
located in an area with an elevated risk of theft
or vandalism?
Have you implemented adequate security
measures for your home (and any other
properties you own)?

These measures include the following:


Having proper locks on all windows and doors



Utilizing security cameras



Installing motion-sensing external lighting

8

PERSONAL LIABILITY
General

Yes

No

N/A

Do you employ any domestic staff (e.g., a
housekeeper or nanny)?

Notes
If so, be sure to implement a proper vetting process for these
employees and establish all work agreements in writing. In addition,
ensure you are compliant with all applicable tax and labor laws.

Do you conduct any business from your home?
Are you part of the senior leadership team (e.g.,
a director, officer or board member) within the
organization that you work for?

Insurance
Do you have adequate personal liability
coverage?

Yes

No

N/A

Notes
Ensure that your policy meets your unique needs and offers a broad
range of options that can cover excess liability.

Does your policy include personal and bodily
injury?
Does your policy provide coverage for medical
payments and property damage to others?
Do you routinely update your liability limits to
reflect your current net worth?

In addition, be sure to review whether defense costs are outside of
your policy’s liability limits.
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LIFE
Family

Yes

No

N/A

Notes

Have you recently gotten married or divorced?

This is important to share with your insurer in order to keep your
auto, home and life insurance policies updated.

Have you recently had a baby?

If so, be sure to review your life insurance needs and beneficiaries.

Work

Yes

No

N/A

Notes

Have you recently started a new job, switched
occupations or experienced a significant change
in your income?
Have you recently retired?

Travel

Because this life change likely impacts your daily driving routine,
make sure you inform your insurer—it could significantly lower your
auto insurance premiums.

Yes

No

N/A

Notes

Do you or any family members travel outside of
the country?
Do you travel more than three times every year
(domestically or internationally)?
Do you have adequate travel insurance for
every trip that you or your family plan to take?

Key policy considerations include medical evacuation, lost baggage
or passports, canceled flights and delayed travel plans.

